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FINANSA PCL.

- Holding Company

I

PROPERTY

FSL (100%) NEOQ Corp. (c.13%)
- InvestmentBanking Investment: Bt 237m 89,000 sgmof warehousingin BFTZ (100%)
- Wealth Management 2017 Rev : Bt 5,380m 2017Rev.  :Bt181m
2017Rev.  : Bt 256m 2017 NP Bt 281m EBITDA  :Bt148m
2017 NP © Bt 74m - Leading Thai Household and 2017 NP :Bt91m
- High-end advisory business Personal Products Co. - Occupancy 91%
- 2017 results beat expectations - ARR: Bt180/sgm/mth
- Appointed TISCO as IFA for 2019
_FSS Bzrzkze Brz{’ge listing MK Real Estate (10.4%)
. . 2017 Rev. - Bt3,264m
- Equity Capital markets FB Food Service (2017) (6%) J017NP - Bt233m
2017Rev. -Bt1,655m Investment: Bt24m - Continuing to focus on low rise
2017NP -Bt17/m - Just completed Central Kitchen residential development
- Maintaining position as leading broker (April 2018) - Growing recurring income with a
- Diversifying product offerings - Minor Foods signed as major focus on industrial property, health
- Aiming to be No.1 in online trading customer and tourism

with launch of Finansia HERO - Invested alongside Sojitz
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FNS Group: Three Engines of Growth

ENGINES
OF
GROWTH

Private Equity Real Estate

Investments

Share of Investment Share of Revenue Share of Profit

Securitias
Securiti i
urities Securities 62%

365 59%

Priv?le Real Real
Equity Estate Estate
&% 56% 0%

Real
Estate

Growth Opportunities

¢+ The three businesses have strong potential to drive a rise in group earnings. Management views success in
these businesses as the catalystto a rerating of FNS' shares, demonstrating that FNS is positioned to deliver
sustainable earnings momentum over the medium to long term.

Securities

FSS - FSSmanagementhas mapped out a strategy to broaden its revenue base, cement the company’s
market leadership position and improve operating efficiencies.

- Expand market share in local institutions sector to support ECM activities.

In retail brokerage, FSS aims to lead and dominate in the online segment, through its recent launch of
the Finansia HERO online platform, developed in co-operation with Kiwoom, the leading online
brokerage firm in South Korea.

- New and growing revenue sources include Derivative Warrants and Proprietary Trading. Initiatives to
grow market share include the launch of the state-of-the art online service, Finansia HERO.

Build Wealth Management business to capitalize on our high net worth (HNW) equity customer base.

FSL - For 2018, FSU's mandates include the relisting of WP Energy and the IPO of the Thailand Future Fund.
These will be major contributors to 2018 revenues.

- PTTOR is targeted to be listed in 2Q2019.
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Growth Opportunities

Property
- MK has a pipeline of projects which will generate recurring income and transform the earnings profile of
the company.
- MK’ s business strategy has two components: Residential Development and building a Recurring Income
base frominvesting in property assets.

Residential Development Recurring Income
*  Golf Course
* Continue to strengthen the Chuan Chuen Brand * Brandnew clubhouse
*+  30%Revenueincrease
* Focus onlow-rise housing = ParkCourt
+  Zone A completed December 2017
*  Achieved 2017 sales of Bt2.7 bn *  70units (28 for sale, 42 for rent)
*  Prospect Development
» Developing 17 projects (5 launched in 2017) * 114,974sqm of warehousing atend 2017
+ 2017 EBITDA of Bt135m
* Targetinga 12% increasein salesin 2018 (excl. *  Office
Park Court) +  20,000sgqm
+ 15yearrental term

Growth Opportunities

Private Equity Investment

- NEO looks poised for a listing in 2H2019 and the capital gain recorded by FNS should be significant.
The expected return on NEO is over 2x the original investment (cost: Bt237m).

- Key considerations in entering discussions with the two businesses in question are that they are
(a) established and profitable (b) operating in the consumer sector (c) have potential to grow and
(d) have owners/management thatare willing to commit to an SET listing within a two/three year
time frame.

- Two new investment opportunities are under consideration. Both are at early stages of discussions and
in growth sectors. FNS intends to target industries in Thailand that demonstrate sustainable growth
momentum, notably those that are consumer and tourism related.

- Potential Investment (1)

Established Thai brand in the “Personal Care” space, offering Slimming, Body Shaping and Anti-Ageing
services and products.

- Potential Investment (2)

Established Thai Bakery/Café Brand under new ownership, seeking rapid outlet expansion.

- The potential investment size for each transaction is c.Bt100 million.
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Proposal

*  FNS proposes to undertake a Rights Issue at the par Value of Bt5, the preliminary terms being
1 new sharefor each 2.5 existing shares. This will raise Bt494 million. (98.81 x Bt5)

*  FNS proposes to raise up to an additional Bt500 million through debt issuance, as and when

needed.

+ The proposed capital increase and additional debt issuance are, primarily for the purposes of:

a) expand the business via Direct Investments and additional investments in associated
companies : property business, securities business

b) expand private equity investments, primarily, in food business, wellness products and

services, etc.

+ At present, the above investments are under negotiation with relevant parties.

+  Expected funding requirement of not more than 700 million Baht will be gradually invested
by the 4t quarter of 2018.
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